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1. Certificate of Deposit / CD
2. High-Frequency Trader
3. OECD
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4. Mutual Funds
5. Unit Trusts
6. Closed-End Funds
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1. Hedge Funds
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2. Insurance Companies
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1. Pension Funds
2. Algorithmic Traders
3. High-Frequency Trading
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1. Liquidity
2. Spread



pq S8 Coasl oLk b2

O 39 90
OFAS e Lo (5 ljlae dy i Ll Lo 5 coalansls
O35 i Sy pglie slasysly g eanlid e, L (5,550 (ol

IR
Wl j3l Aa (B j5bo dy (it (5 Alie A (551008
oly wlbbls )l s YU (—jlo (e ccwlos ;S oss heuiws |y La l5l 4
Sl sl Il 51 slosls glosl dnwgy (gl ,m aelan ol 5 B l5)l g0
OS5 S0y b cemio gloais LS gla e Ll g 00,5 ol

CewlasLos

"0ty o

3,05 ai oo ol 5l ol o il (Sl il 5 ol jhe
sloo,la Jb ol g b s> Ba iS58 as jl cles gled o a S
A S ile o VAV Jlow 5la s oo Jloosl Lo jlib o Ce g
u)'{_acla.c LS‘J‘—" uL—M&) OJ._A)[S u._a....xs )‘ ‘) ‘ALQ,_“A u}!\!o Li_)}aismuyb‘
G20 3l ey (=S LB (gloyeiS j0 a5l Ol ) B 0, S oo pmie
a Sl o b yeaS pis LIS el lacgley s,y as loa s 5SS WS
S92 6908 OIS kol los (gl (a8 (13 5 Jg—ol 3529
sl Ll sl s 6 5 S

3. Deregulation
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1. Liberalisation
2. Economies of Scale
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3. Globalisation
4. Commercial Papers
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3. Market Forces
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1. Spot Market
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2. Futures Market
3. Chicago Mercantile Exchange
4. Options Market
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Derivatives Market
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1. Covered Interest Parity
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1. International Monetary Fund / IMF
2. Special Drawing Right / SDR
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2. Semi-Fixed Systems
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3. Baskets
4. Crawling Peg
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1. Floating Rates
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2. Overshooting
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1. Cross-Rates
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1. Trade-Weighted Exchange Rate
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4. Sweep Accounts



o skl slaisly Ap

.)._.HS‘SA szL—.’. QL,;’;;J 6)9—5 LgL(bLg)‘Kd.ilAJ_m LS‘)—? Ol)lﬁ)fd.il.a)_‘.u
3 sl glacls syl 5l odél s s oM sl gl)ls 45 sl

doolos ol w0 ke, Jom e slo)lnl 859>
Al oY Slsge Ly Lol o ailfuis Gloal Ly ool
Gl Gl s g lz lodles c Sl ol (Liig0g2 90 45 v
72 0k 5o 05, B A S i 6 ISk slaEgaie 5 o 5o
L o= Ll Gla@gae an 5052 15l ay oaiiagsd o529 4o 3,

155l o i LS $g o0 Bl a5, slags M5 ke,

...\.;)51 wéd.:‘)us_o.c

ol o 1 asko gu
sl )lpl 8552 9 OIS ke Lt ez gzt Jom Sl sla@oio
Lo lib e Jlad dlelae o o5 LacSil des o 1L ol
sloigas) ol w sl aasll ol SaeolisS ol g (3,0l
D550 o5 plo 5 458 3lsl s j5 b a4 (S it (5, A Le
Sy Bllasl ed 6l |y Gl 5l (SeeS it Joene job an
Ol (oS G S o el S L sla)lnl 5> )0 35>
S Saeaih &gl gy 9o ) Gtule—w aalgtu (g lS b,
sloaggaie izmen Loty aalyss 092y ol )y o (St S 0 5
Saeaidy 3N Jy—eno ol aa S a e glaes b g (Siwtiily
Jo— bl sbalplan ) plsabls 5l (—id 58 08 (o0 S el )
Sl 3 5 9Bl pdo e s o)l a2y LS aad o0 elai]
5k YD Y VY s a5 ols o onilas (o8l Soaaily aslge Ko
Pl 5 53 3lgl ol S poloamiac¥LT Jsmy S5 gl Il 51 Yo
3 eman el 3 o) gonS 4 Jom il la@gsie )0 35290
sk el (SL B3 s sLaalsS 055 4 5L (=l sLa Il ele]

A (69,8 LIS Lo s Slad G o

1. Overnight Investments
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6. Reverse Repos
7. Matched Book Trading
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2. Aristotle
3. Thales
4. Chicago Board of Trade
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2. Speculation
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. Eurex
. NYSE Euronext
. Korea Exchange

BM&F Bovespa

Nasdaq OMX Group

. Moscow Exchange
. Multi Commodity Exchange of India

. Chicago Board Options Exchange

New York Mercantile Exchange

Kansas City Board of Trade

New York Stock Exchange

London International Financial Futures Exchange
French Futures Exchange / MATIF
Nordic Derivatives Exchanges

Futures Industry Association
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16. Tokyo Commodity Exchange
17. Maebashi Dried Cocoon Exchange
18. Central Japan Commodities Exchange
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The London Stock Exchange Group
Milan Stock Exchange

Sé&o Paulo Stock Exchange
Deutsche Borse

Frankfurt Stock Exchange
European Energy Exchange
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7. Intercontinental Exchange

8. International Petroleum Exchange
9. Winnipeg Commodity Exchange
10. The London Metal Exchange

11. Margin
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1. Underlying Asset
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Commission Merchant
Market Order
At-The-Market Order
Limit Order
Market-If-Touched Order
All-Or-None Order
Fill-Or-Kill Order

Long Position

CENO O AN
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1. Short Position
2. Liquidation of the Initial Contracts
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3. New York Board of Trade / NYBOT
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1. Brent Crude Oil
2. Tick / Point
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3. Continuous Auction
4. Open Outcry
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1. Single Price Auction
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2. After-Hours Trading
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. Mini S&P 500

. Dalian Commodity Exchange
. DJ Euro Stoxx 50

. Euro-Bund

A WNP



pq ololeo jLisl g 5Tl L8 gla L

L ol 5l g (sl an S el b u—ﬂ sleols 185 60,0 jolaton
20,8 oo yokaie (g liel slac]

0“0)37)?“{5

Jolae x8ly o aSh e ol 8 SO (S sl (o 008 ygl 5 Caid
2 40 35250 slmaslg olaas o 1) e el p cad Al wlo |8 S ceald
ol oy po 1y Ciy pl i ol |, 3 cabiges (gl 0 S s Bl ), 3
S0l Yo oty po o) jo alelas oty e o 350548 0 W5 b o s
l_.:‘ f&)}oy‘ u_llf Y) cas :XS_.M.: u_i_> (_g‘)_: o\.\_.f;.))ﬂﬁ g./_o.sﬁ éj_wu.ao fa)l_d
Sogd L a3 yedie oloyl, 8 S aS > (000, 5 o s (2] V0]
Yo PO Lo PO/ e x Ve e e o)l 8 S sl o alolas Yo FO/ 0 ol
Voo U“_Q[SQSLMA_")M‘QM'C‘C)_‘)QW\‘ kslaaﬁ_wuw.bs_)d_bb?
Dgd g0 48,8 a3 s olsjl B sl (/Y exV e e) 5 ¥
a8 Cenl 6L 8b a5l i s ) 0SS e S
plems Ll sl 1 55l (ST SDlales alolidly 5 )55 el sl
a>gio Lagy o ald 5T slasls 3 Fo S aloles 4 SST JL> ta_n0
MLy G_ﬂ slools 13655 > 1A ale ps ¢ ppizmod D9 god jmtS
Wil iS5t L oY a1 il o Son a5 SOl 1 olgo
a s pol ‘_s_ﬂ slools 13 Jlie gl 0sS o Jlael 38 5l
=iy et Jymame (Jloixl Sojley,w o cdVo oS o 3155 Jlds



o syl gloasly e

SJT lals |3 LIS A le ys el 5 o 4 0 ol 00l il
S a2 oo Cpol lgoladl slacols a3 > o5l i 8 b
I

Gl i i

ley Joim b dgme A g i (lie dmoly 85l (o5 lase s o
595 &1 59 910,158 a8 Csling (s i o Sy 090 (e i S
Gl Hloie Jolow a5 gols )l 8 o cman coulaiils s Jlome i jo
| o B 5 ot 45 5018 5 VL o w313 (50 nn i
e 2B ] wgdle an oy b o 00lys ool o W latldS L oy
S Sl ;b s j0e )l @ Bly p3 e Dl 4 P 0 ST (6l
L (b slag 5 50 Les o] odlalns does 10 g osan) 395 (55 b3guxe
5l olasl Sl iS5, 38165 0 50 Caad Ay SO bz

"898 cusd

Ol 4 a5 35500 LI (STl )3 10 Aol Ced a5 )98 Cedd
Sl p3¥ L5050 bl o 3 (sl gl 4T (5 lade (i ool
=l olol 8 S cad g Dlalrs glemizee S (6,98 Cmod o IS
A s e Saglan Ly e 5 e g ols oy 505 4y by
S95 Cmad ol 8 S0 9o )b oS0 Olilss a ¢ mnb 5 b
Ottt Sl (350 (i s ol il Bate 9B 00 1,00 o sl L
23,5 928 ;503 59, Ve Sl S8 a8 (0l o sl az iz o S
sl an wlg oo o > S 0Bl (938l (598 Sed 0l sladali L
Sl 1y ol 50550 om w638 5 o 5 Sl o o ST slaals 3 0 5
A5 (6,lae S SOL o easl gs, Y

Limit Move
Limit Up
Limit Down
Spot Price
Swap Rate

aprwNhE



1oy Sdoleo jLiis] g 3T sIs 148 sl L

oboj Jols
Fir 313158 G sl it 5,590 (oS e an o ixBlge ST o
e el slagl; ol ) g sar (S e iodbae a9 aalys
1) 4S5 ol o 5 iimantly (sLasls )3 55y o Lacnsd ol &l s |
Vb sl sl gl 8 ooz s Al a5 aas e LS
iy 5 5 sl Ol Azl 03,5 e drle 5 i Sl S
o o Jm975 sl paiie ol e o Bls ), B ] g a4 S s, S
Shaols (b (o)l il ol il asls (S Jges g )51 VL
ST ST s ol 7 oy gs g Seemiye s LMol 45 555 o
sl ;5T G, slasls B L awlie js Suag 8L slasls,l 3

208 513" et oMol g wsSae Cundg o 15k

Lowsd 3 EMDI s
3550 ed s ol Jolae (Soliw as STols,l, 8 S ad cald
9 u‘)I.\fAJLc)_w ooy aLoles L)—‘ l_> d_>Ua.A L;é‘é)bJ s QHGA
OleoMbl ogasr Sleas Lol S i ie ol oo Jlsd o)), Faloles
3,050 5l slaosls ( ST Vol jo (S job as ol 059 L aaig i
as oledbl fold s e 5 diwd Sl (5l GG law g Lajle 8 Laciad
S eioren 0 oo plsl Ao cBls y lil jo Sl Jlad slreg )5 5 ol 3
oBauses lan slaslay 60,8 o laSale j a Sl il s Jls 0 polas

Sy oo 5 s o 5l 90 sl dhas 5L carsg jl ST L soee

Y T 6,15k
SV game gl oo §odalb tfl"‘" 09,5 Sl oY @T slaols,l 3

6. Contango
7. Backwardation
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1. Zhengzhou Commodity Exchange

2. Shanghai Futures Exchange
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3. Tokyo Grain Exchange
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1. Warenterminbdrse Hannover
2. RMX Exchange
3. National Commodity and Derivatives Exchange
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. Delivery Point

Agre

. Australian Futures Exchange
. Bolsa de Comercio de Rosario

©®~NO U A

. Minneapolis Grain Exchange

. Mercado a Término de Buenos Aires
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1. Gold Petal



o syl gloasly jwp

S8 aLoles 8,50 ST sl yo ailyg, jodoasa S as ole
e el solo u_:‘ Ls‘)—’ ‘f:l.e‘? le_.oLm )‘ U“_“")L‘_"“" 4Q)jsn
‘SLQOLA ul_‘a}b 4&)1 )‘ e ~.\.’5_~JL54 p_».h.u el Lr».o.t A_)Y?_»A?LA
1 oo s (65,0 55T slmals )30, o g S ol (sordys cluuls
b s ek (SIS s sl La ik an il 5l 0
UP9— O9—>9 l_: rﬂ.».».b )lf ‘rj (_.;Lmob)ljs ‘lS_').AT&.\MuYU )
39 095665 hemw bl gl Iimme olo)l, 8 a a5 S jem60 JlS 5o
il g 00, S o Lo e a0 S o as,e LS 5 S
el lacihie Adg) by las any aislg ols)l, 8 o a S Lowl 5l ailoas
- RN - S PPN 35 [ gy B S O JU- I U VP W W A K
iloads &I F-F Joaz ;0 Dlolas w0 J00 S 51 1o j65 5
Gael o xS s oe sla il j0 sosdlll slacwd o e,

EMalre ez oo ol 5o wlonds 09> ol (ST glaols,l 8 olsy]
a8 ol 5wl Sadl go,8 slaols,lday By lass
Sl 00,5 o0 Jm928 ol S gladai ay a5 ol (K slss |
o YLt an aloly 5, (sl Ll 50! o (ST w9 cdiges
Jw ;0 005 o L] o aiilBlas slaols,l 3 L 55509 5 3y ol
SN D PONLINY: S | DN | UV W VIR OOV L ] - SR K\ [N IS Y P (R
P P PSR e SEUCEWESS I CINIWORCL || G BN PONS{ BN RS FC I PRSP
Jlw 5o ooy sob am a8 Delee S anngd 35 1, S 65

Sad slel yaad

1. Sydney Futures Exchange
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2. Henry Hub
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1. Baltic Exchange
2. Norwegian Futures and Options Clearinghouse
3. Singapore Exchange
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1. Offsetting Contracts
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1. Interest-Rate Futures
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1. Nominal Interest Rate / Coupon
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2. Currency Futures
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7. Reuters/Jeffries Commodities Research Bureau Index
8. Goldman Sachs Commodity Index / GSCI
9. Chicago Board Options Exchange / CBOE
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7. Long the Put
8. Short the Put
9. In the Money
10. Out of the Money
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3. Index Options
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8. Interest Rate Options
9. Bond Options

10. Par Value

11. Yield Options

12. Euro Libor
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1. Ford Motor Company
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